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1Q16 Results

Btm 1Q15 4Q15
Sales and services 5,696 8,830
Gross profit 1,859 3,038
Operating EBIT 1,019 1,993
Equity income 484 835
Extraordinary

items 0 2,037
Core profit 693 1,347
Recurring profit 1,345 2,200
Net profit 1,345 3,388
EPS (Bt) 0.12 0.29
Percent 1Q15 4Q15
Gross margin 32.6 34.4
SG&A to sales 14.7 11.8

Source: Land and Houses, UOB Kay Hian
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KEY FINANCIALS

Year to 31 Dec (Btm) 2014 2015 2016F 2017F 2018F
Net turnover 28,316.6  26,259.6  29,227.3 32,647.1 31,7025
EBITDA 6,679.6 5,754.6 6,578.5 7,441.6 7,114.6
Operating profit 6,105.9 5,372.9 6,002.6 6,859.7 6,526.7
Net profit (rep./act.) 8,423.1 7,919.8 7,560.9 8,668.7 8,653.7
Net profit (adj.) 6,911.7 6,731.3 7,560.9 8,668.7 8,653.7
EPS (Bt) 0.6 0.6 0.6 0.7 0.7
PE (x) 13.9 14.9 135 11.8 11.8
P/B (x) 22 22 21 2.0 1.9
EV/EBITDA (x) 19.2 22.3 195 17.2 18.0
Dividend yield (%) 7.6 7.1 5.2 5.9 5.9
Net margin (%) 29.7 30.2 25.9 26.6 27.3
Net debt/(cash) to equity (%) 66.4 69.1 55.5 49.5 51.9
Interest cover (x) 15.7 254 14.6 17.0 15.3
ROE (%) 22.0 17.9 16.6 18.5 17.9
Consensus net profit - - 7,368 8,268 8,699
UOBKH/Consensus (x), - - 1.03 1.05 0.99
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Stock Data

GICS sector
Bloomberg ticker:
Shares issued (m):
Market cap (Btm):
Market cap (US$m):

3-mth avg daily t'over (US$m):

Price Performance (%)
52-week high/low
1mth 3mth
7.1 1.2
Major Shareholders
Mr. Anant Asavabhokhin

Thai NVDR

Government Of Singapore Investment Corp.
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